XYZ Dental Clinic

Statement of Financial Position


Year 2

Year 1
Assets





      Cash and Cash Equivalents

$57,268

$43,268

      Accounts Receivable
$80,490

$76,657


      Allowance for Doubtful Accounts
(5,715)
74,775
(5,443)
71,214

      Equipment 
$587,615

$587,615


      Accumulated Depreciation
(176,283)
411,332
(117,522)
470,093

      Equipment Reserve Account

50,000

31,000
Total Assets

$593,375

$615,575
Liabilities





       Accounts Payable 

$20,034

$38,915

Net Assets





  Unrestricted

573,341

576,660
Total Liabilities and Net Assets

$593,375

$615,575
